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31 mag 2017 ropa

Kuncenes Ceprei

3aMecTuTesnb AUpeKTopa
[lenapTaMeHTa TOBApHOro pbiHKa
NMAO MockoBckas bupxa

PbIHOK Caxapa. [lepcnekTuBsbl
pa3BUTUS Buprxeson
TOProB/sin caxapoMm B Poccum.



PbIHOK CAXAPA

B 2016/2017 rr. npm noTpeb6sieHnu B 5,6 MJIH. TOHH
U3JIMLLIEK CBEKJIOBUYHOro cocrasnsietr 550 TbiC. T

8000 ket [Tpon3BOACTBO U3 ChIPLA I [ T[pon3BOACTBO U3 CBEKIIBL gmmoceany
7000 : Nznuimek CBEKIOBUYHOTO : 2OJIET
I caxapa 550 TBIC. TOHH I HA PBIHKE CAXAPA
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PbIHOK CAXAPA

BHyTpeHHMe LeHbl Ha caxap 6enbiun (6asnc KpacHoaap)

U MNpoBbIE LIE€Hbl Ha CaXap-Cblpey
(mo cocrosiHuio Ha 26.05.2017 1)
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PbIHOK CAXAPA
NJTAT®OPMA BUPXXEBOIO TOBAPHOI'O PbiHKA

pynnon «MockoBckas bupxa» B aekabpe 2016 r. aHOHCMPOBaHbI TOBAPHbIU
n 06 mapta 2017 r. npu NoAAepXXKe oTpacneBoro coobuecrsa PbIHOK
3anyLLeHbl TOpru PbiHKa caxapa Ha HOBOM naTcgopMe m———
6MprKeBOro TOBapHOro pbiHKA, MacwTabupyemon Ha niobble

BUAbl TOBApHbIX aKTUBOB M BNepBble C POCCUNCKOM M MUPOBOW ‘

NpaKTUKe:

— LleHTpaNnbHOro KOHTPareHTa Ha pblHKE MOCTABOYHbIX @ :I;IEIIL-':AK

KoHTpakToB (baHk HKL] AO).

— Ycnyrun OnepaTtopa ToOBapHbIX NOCTaBOK B nLe baHka ¢ Aekabps 2015 ropa

HKL, npegocrtaBnsaiowero BO3MOXHOCTb XpaHEHUS +
3aCTpax0BaHHOIO TOBapa Ha aKKpeauTOBaHHbIX CKNadax, ero
YUYET U OTPa)KeHMe rno ToBapHbIM CYETAM.

5 PbIHOK
— Ycnyru akcneamTopa — JIOrmcTUY4eckKnn cepsumc No A0CTaBKe CAXAPA
ToBapa nokynartento (peann3oBaH Ha PbIHKe 3epHa).

c 6 mapta 2017 ropa
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PbIHOK CAXAPA
HALLM NAPTHEPDI

COIO3POCCAXAP
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PbIHOK CAXAPA
BA3SUCDHI MOCTABKMA

1. locTaBKka caxapa OCyLLeCTB/IAETCA C
aKKpeanToBaHHOro cknaga (EXW). Mo COCTOSIHMUIO

2. na obecneyeHunst MMKBUAHOCTU Ha man 2017

onpeaeneHbl YKpynHeHHble 6a3unchl o R 27
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NpoBeAeHUa NeperoBopoB O Hayane @ Téunucckud caxapHbili 38800
akkpeauTaumm Haxoamtcsa okono 20 @ s,
Yenehckuti caxapHuk
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PbIHOK CAXAPA
AO0CTYIN K TOPrAM U ®YHKLIUN BPOKEPOB

MpsaMOM AONYCK K COBEPLUEHMIO CAENOK CO BCEMM
BMAaMN BMpXKEBbIX TOBApPOB, AOMYLLUEHHbIX K TOpram
(3epHO, caxap), npeaocTaBnseTca NnpodyyacTHNKaM
pblHKA LieHHbIX bymar (bpokepam) nnu ropuandeckmum
nuuaMm, nnatenswmkam HAC, ¢ BeNMUYNMHOM COBCTBEHHBIX

CpeacTs He MeHee 1 mnpa. pyé. o : %
(O
[ns oCTanbHbIX KaTeropmm y4acTHUMKOB NMpeayCcMOTpeH
AOCTYyn yepe3 6pokepoB, KOTOPbLIE: Mpomaseu  Bpokep  MokynaTens

— NpeaocCTaBndroT AOMYyCK K TOPraMm,

— NpoBOAAT 0byyeHne N KOHCYNIbTUPOBaHME KJIIMEHTOB S )&\ S=
o o = e |\ ==
MO BOMpOCaM, CBSI3aHHbIM C BMPXXEBOW TOProBnen;
— OKa3blBalOT AOMNOSHUTENBHBIE YCNYrK, B T.4. AOCTYN KnmenTs! Gpokepa

K APYrMM pbiHKaM MoCKOBCKOM Bupxn.
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PbIHOK CAXAPA }
B/IVDKAVLLVE NNIAHBI — IMKBUAHDIA PbIHOK

= C MOMEHTa 3arnycka TOproB Cpean y4aCTHUKOB
6up>keBOro TOBapHOro pbiHKka — KpynHeuwune Ho 20% obbema
NPou3BOAUTENM caxapa, NpoheccMoHabHble npon3BoAcCTBa
Tpenaepsbl 1 noTpebutenu.

= Yxe B 2017 roay nnaHUpyeTCa akkpeauTauua B
KayecTBe CK/1aAoB 60nbluen 4YacTu 3aBOA0B,
NPOM3BOAALLMX Caxap U AOMYCK K TOpraM OCHOBHbIX
MoKyrnaTenen

OcHOBHOe ycnoBue NMKBUAHOCTU — 2
BOCTPebOBaHHOCTb TEXHOIOMUM 01 7
LUMPOKNM KPYroMm

YUYaCTHUKOB. s, l

| — Il kBapTansil Il - IV kBapTansl
m —— BHenpeHue TexHonornm| dopmmupoBaHue HVIKBVI.EI,HOCTgI
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MOCKO
BUPXKA

PbIHOK CAXAPA m YA L ac

AANBHEWULLME MNJ1AHbI

MepcneKkTUBHBIE NN1aHbl — 3BOJIOLUA PbIHKA
caxapa:

=  OnTMMU3aUUA PbIHOYHbIX MEXaHM3MOB noAa
noTpebHOCTH pbIHKa: NTB.MOEX,COM

-PazBuTMA MexaHMU3MOB C OT/IOXXEHHOM AaToun
NCMOJSTHEHUS;

-MpureM caxapa B KayecTBe obecrneyeHms ans
NPUBMEYEHNS 3aEMHbIX CPEACTB;

= Co3pgaHue HOBbIX 6MprkeBbIX NPOAYKTOB
(dbrouepcol, ONUMOHDI, Ipoyee);

= CornacoBaHue KOHpUrypaumm n cosgaHue
3KCMOPTHbIX KOHTPAKTOB
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PbIHOK CAXAPA
FOCYAAPCTBEHHASA NOAAEPXXKA

04 anpena 2017 r. 6bin npeacrtasneH Ana obcyxaeHusa npoekT coBmecTHoro (PAC
Poccun, MwuHcenbxos P®, ®HC Poccun, baHk Poccun) [MnaHa meponpuatMn no
pa3BuTUIO BUPXKEBOW TOProBnM arponpoaykumen Ha HaunmoHanbHOW ToBapHOW GupXxe.
Cpean npegyCcMoTpPEHHbIX MEPONPUATUN:

: Cpok :
§ MCNOJIHEeHUS §

Meponpusatue BeaoomcrtBa

MeponpusaTus, cnocob6creyrowme (hopMMPOBaAHMIO 6UPIKEBOro pbiHKA caxapa

MpoBeaeHne  obyyalowmx  MeponpusaTuiA  Ans
YYaCTHMKOB PpblHK@ Ha nNpeaMeT UCMOoNb30BaHUA B TEYEHMe
Gup)XeBOro MexaHm3Ma peanu3aumMmM Kak ogHoro u3  2017-2018
3N1EMEHTOB CObLITOBON NOIUTUKM NPEANnpPUsTUS.

MuHcenbxo3 Poccnun, OAC
Poccuun, baHk Poccun,
YYACTHUKN pPblHKA

®AC Poccum,

dopMUpoOBaHME MHAOEKCOB LEeH Ha caxap B pa3Hbix III kBapTtan
PHMAP A H PBP P baHk Poccumn, ®HC

pernoHax PO no bupxkeBbiM AOrOBOpaM 2017 Poccnn,

Pernctpaumsi Ha 6upxxe BHebMpPXKEBbIX AOrOBOPOB MO ®AC Poccumn, baHk
peanusauun caxapa. ®opMMpoBaHMe MHOEKCOB LeH Ha I kBapTan Poccumn, ®HC Poccum,
caxap B pa3HblX pernoHax PP® no BHeOMPXKEBbIM 2018

[I0roBopam.

rPYMMA
MOCKOBCKAS 10
BUPXA



CHACUBO
3A BHUWMAHME

[lenapTaMeHT TOBapHOIro pblHKa
NMAO MockoBckast bupxa

Kucenes Ceprew
3amecTuTenb AMpekTopa [JlenapTaMeHTa TOBAapHOro pbiHKa

+7 (495) 363-32-32, nob. 25-055

Sergey.Kiselev@moex.com
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PACKPbITUE NLHOPOPMALIUA

Hactoswas npeseHTaums 6bina noarotosneHa u BbinywleHa My6nuMyHbIM akuMoHepHbIM obuecTBom «MockoBckas Bupxxa MMBB-PTC» w/unu
KoMnaHusimu, Bxoasawwmmu B Mpynny «MockoBckasi bupxa» (ganee — «KomnaHusi»). Ecnu HeT kakon-nmbo oroBopku 06 uHOM, To KomnaHus
CUMTaEeTCs UCTOYHMKOM BCeW MH(OPMaLMK, U3NOXKEHHOW B HacTosilieM AokymeHTe. [aHHas uHdopmauma npegoctaBrsieTcsi N0 COCTOSIHUIO Ha
[aTy HacToSILLLEro OKYMEHTa U MOXET OblTb U3MeHeHa 6e3 kakoro-nmbo yBeaoMIEHUS.

[aHHbI AOKYMEHT He ABnseTcs, He (bopMUpyeT U He JOIMKEH paccMaTpMBaTbCs B Ka4eCcTBe MpeasioXeHus Unu e npurnawleHvs Ans npoaaxu
nnu y4actua B nognucke, Uinu xe, Kak n06y>i</:leH|/|e K NpMOBpEeTEHNIO 1K XKe K Noanucke Ha Kakue-nmbo LeHHble 6ymarw N NHblE aKTUBbI, a Takxe
3TOT AOKYMEHT MIN ero YacTb Unu Xe hakT ero pacnpocTpaHeHUs He SBNSTCA OCHOBAHWEM W Ha HUX HeMb3si nonaratbCs B CBA3U C Kakum-nnbo
npeanoXeHnem, OOroBOPOM, 00s3aTenbCTBOM WM K€ WHBECTULUMOHHBIM peLUeHWEM, CBSI3aHHbIMM C HUMM, PaBHO Kak M OH He sBnsieTcs
pekoMmeHaaumnen OTHOCUTENBHO LEHHbIX 6ymar KOMNAaHUN NN NHbIX aKTUBOB.

M3noxeHHass B 4aHHOM OOKYMeHTe MHopMaUust He siBNsinacb NPeaMeTOM He3aBUCUMOW MpoBepku. B HEM Takke He coaepXuTcs Kakux-nmnbo
3aBepeHn unu rapaHTui, chopMynmMpoBaHHbIX N Noapa3yMeBaeMbIX U HUKTO He AOSDKEH nonaraTbCa Ha 4OCTOBEPHOCTb, TOYHOCTb U MOMHOTY
MHbopMaLUM UNN MHEHUS, U3NOXEHHOro 3aeckb. HMKTO n3 Komnanum unu kakmx-nnbo ee govepHunx o6LecTB Unm adpPUNMpPoBaHHbIX NULL UK UX
ANPEKTOPOB, COTPYAHUKOB 1nn pa6OTHVIKOB, KOHCYNbTaHTOB UMW UX NpeacTaBuTenen He NpuHMMaeT KaKom-nmbo OTBETCTBEHHOCTU (HeSaBVICVIMO
OT TOro, BO3HUKIIA N OHa B pe3ynbTaTe XanaTHOCTU Unun 4yero-t1o ,qpyroro), NPSMO WM KOCBEHHO CBSI3aHHOM C MCMOSb30BaHMEM 3TOrO AOKYyMeHTa
nnn NHbIM O6p630M BO3HUKLUEN M3 Hero.

[aHHasa npe3eHTauns coaepXuT NPOrHo3Hble 3asBneHns. Bce BKMIOYEHHbIE B HACTOSILLYIO Npe3eHTauuio 3asBneHus, 3a UCKN0YeHEM 3asiBlIeHUI
o6 ncTopmyeckmx akrtax, BKMAOYas, HO, He OrpaHN4YnBasiCb, 3asiBNEHUSMW, OTHOCALLUMMUCS K HaleMy (PUHAHCOBOMY MOSIOXEHNIO, 6usHec-
cTpaternn, nnaHam MeHepKMeHTa U uenam no 6y,quLU/IM onepauusim SABMSOTCS NMPOrHO3HLIMW 3asBNEHUAMU. OTU MPOrHO3HbIE 3asiBIEHMS
BKIOYAT B cebs M3BECTHbIE U HEWU3BECTHbIE pUCKN, hakTopbl HEONPEeAENeHHOCTU U NHble aKTopbl, KOTOPbIE MOTYT CTaTb NPUYMHOW TOrO, YTO
Haln HblHEWHWe nokasaTtesin, OOCTUXEeHWUA, CBeplleHnA Unn Xe npou3BOACTBEHHbIE MoKasaTtenu, 6y,qu CyweCTBEHHO OTnn4yaTbCA OT TeX,
KOTOpble CHOPMYNMPOBaHbLI UMK MNoApa3yMeBaloTCA nod 3TUMWU MPOrHO3HbIMU 3asBMAEHUAMW. [aHHble MPOrHO3Hble 3asiBfIEeHWs OCHOBaHbl Ha
MHOIO4YMCNeHHbIX npe3yMmnuynax OTHOCUTENbHO Hallen HblHELWHeN 1 6y/:lyu.|,el71 BusHec-cTpaTerun u cpeapl, B KOTOPON Mbl OXrgaem OCYyLLEeCTBIIATb
CBOK [eATeNIbHOCTb B 6y,D,yu.|,eM. BaxHenwwmmu haktopamm, KOTopble MOryT NOBMAMATbL HA HaLUW HbIHELUHWE Noka3aTenu, JOCTVXKEHUS, CBEPLUEHNS
nnu e nNpoun3BoACTBEHHbIE NOKa3aTesin, KOTopble MOryT CyLWeCTBEeHHO OT/IM4aTbCA OT TeX, KOTOpble C(bOpMyJ'IMpOBaHbI nnn nogpasymMmeBaroTca
3TUMW MPOrHO3HLIMU 3asIBNIEHUAMWN ABMSOTCS, NOMUMO UHbIX (DaKTOPOB, cnepywuwve:

. BOCMNpUATUE PbIHOYHbIX yCnyr, npeaocTaBnaeMbIX KomnaHuen n ee gouepHnumun obLiectsamu;

*  BONATUMbLHOCTL (@) POCCUMCKON 9KOHOMMKM M PblHKA LieHHbIX BymMar U MHbIX aKTMBOB, U (D) CEKTOPOB C BLICOKUM YPOBHEM KOHKYPeHLUW, B
koTopbix Komnanusa n ee goyepHue obLecTBa OCyLLECTBSIOT CBOK AeATEeNIbHOCTb;

. N3MEHEHNA B (a) OoTe4YeCTBEHHOM U MeXAyHapOoaHOM 3akKoHOoAaTenbCTBE W HANoOroBoM perynupoBaHun w“ (b) rocyaapCTBeHHbIX
nporpammax, OTHOCSALUMXCS K (PMHAHCOBLIM PbiHKaM U pbIHKaM LEHHbIX 6ymar;

. POCTOM YPOBHSA KOHKYPEHUWWN CO CTOPOHbI HOBbIX UTPOKOB Ha PbIHKE Poccuu;

M cnocoBHoCTb ycneBaTb 3a 6bICprIMVI N3MEHEHUSMU B Hay4yHO-TEXHWYECKOW cpede, BKniovas CnocobHOCTb Mcnonb3oBaTb pacwmpeHHble
(byHKuMOHaﬂbele BO3MOXHOCTU, KOTOPbIE NonynAapHblI cpein KIMeHToB KomnaHuu n ee gouepHunx obLecTs;

. CMOCOBHOCTL COXpPaHATb MPEeMCTBEHHOCTb Mpouecca BHEAPEHUS! HOBbIX KOHKYPEHTHbIX MPOAYKTOB W YyCNyr, paBHO KakK W noaAdepika
KOHKypeHTOCFIOCO6HOCTVI;
. CMocoBHOCTL NpUBMEKaTh HOBbIX KIMMEHTOB Ha OTEYECTBEHHbIV PbIHOK U B 3apy6e>KHb|x ropucaonKUnAax;

M cnocoBHoCTb yBenn4yneaTtb npeanoxeHne npoaykumm B 36py6e)KHbIX HOPUCONKLUAX.

[porHo3Hble 3asBNeHNs OenarwTcs TONbKO Ha AaTy HacToswWeW npeseHTauMu, U Mbl TOYHO OTpuUaeM Hanuuve nobbix 0653aTenLCTB MO
oOHOBMEHUO UK nepecMoTpy NPOrHO3HbIX 3aABMEeHUA B HAcCTOsILLEN Npe3eHTaLun B CBS3N C U3MEHEHMSIMU HALUUX OXUOAHWUA, UNK NepemMeH B
ycnosuax nnu obcToaTenbCTBaxX, Ha KOTOpPbIX OCHOBaHbI 3T NPOrHO3HbIE 3aABIEHUA.
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